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Oehler, A., 2012, Die Verbraucherwirklichkeit: Mehr als 50 Milliarden Euro Schaden jahr-
lich bei Altersvorsorge und Verbraucherfinanzen. Befunde, Handlungsempfehlungen und
Lésungsmadglichkeiten, Gutachten im Auftrag der Bundestagsfraktion Blndnis 90 Die
Grunen, Berlin/Bamberg, Dezember.

Oehler, A., 2012, Anbieter- und verbrauchergerechte Beratung und Information. Mehr
Anlegerschutz durch standardisierte Beratungsprotokolle und Produktinformationsblatter,
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cen der staatlich geforderten kapitalgedeckten privaten Altersvorsorge von abhangig Be-
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Oehler, A., Unser, M., 2002, Finanzwirtschaftliches Risikomanagement, 2. Aufl., Springer-
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Oehler, A., Horn, M., 2025, Contemporaneous ESG Ratings and Idiosyncratic Stock Risk:
Empirical Evidence on Measures of Market Consensus and Dispersion, International
Review of Economics and Finance 103, 104471.

Horn, M., Oehler, A., 2025, Dabbous, A., Groutzet, A.,The relation between environmental
awareness and stock returns, International Review of Economics and Finance 103,
104383.

Horn, M., Oehler, A., 2025, Attention, ESG, and Retail Investor Stock Holdings, Journal of
Behavioral Finance, forthcoming.

Oehler, A., Horn, M., Wendt, S., 2025, Information lllusion: Different Amounts of
Information and Stock Price Estimates, Journal of Forecasting 44, 1734-1754.

Oehler, A., Neuss, C., Horn, M., 2025, Why You Should Not (Yet) Use ChatGPT for
Evaluating Annual Reports: Evidence from Sustainability Evaluations, IEREK
Interdisciplinary Series for Sustainable Development/Amer, M. (ed.), Sustainable Economy
and Ecotechnology (SEE), Springer, forthcoming.

Horn, M, Dabbous, A., Oehler, A., 2025, The Benefits of Nature Risk Mitigation: Increasing
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Horn, M., Oehler, A., 2025, Attention, ESG, and Retail Investor Stock Holdings; efs 2025:
8th Edition of the Ethical Finance & Sustainability, 8-9 May, Edinburgh.

Horn, M, Dabbous, A., Oehler, A., Gobel, F., 2025, Determinants and Effects of Green
Bond Issuance: Environmental Awareness, Ecological Budget, Biodiversity, and Energy
Commodities and Metals; efs 2025: 8th Edition of the Ethical Finance & Sustainability, 8-9
May, Edinburgh; Sustainable Finance Research Forum/European Commission Joint
Research Centre: 7" Summer School on Sustainable Finance, 10-11 July, Ispra.

Oehler, A., Neuss, C., Horn, M., 2025, Why You Should Not (Yet) Use ChatGPT for
Evaluating Annual Reports: Evidence from Sustainability Evaluations; 3rd Conference on
Sustainable Banking & Finance, CSBF 2025, 1-2 July, Naples.

Oehler, A., Horn, M., 2025, Gefahrden FinFluencer die Geldanlagen nicht-professioneller
Investorinnen und Investoren?, Stellungnahme der Verbraucherkommission Baden-
Wirttemberg, Nr. 75, Stuttgart.

Oehler, A., Horn, M., 2025, Verbessert Kl Anlageentscheidungen privater Haushalte?,
Stellungnahme fur die Verbraucherkommission Baden-Wurttemberg, Bamberg.
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Horn, M., Schneider, J., Oehler, A., 2024, Do Transactions on Social Trading Platforms
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Predict the Stock Market Behavior of the Aggregate Private Sector?, Finance Research
Letters 66, 105668.

Horn, M., Oehler, A., 2024, Constructing Stock Portfolios by Sorting on ESG Ratings:
Does the Rating Provider Matter?, International Review of Financial Analysis 96, 103568.

Pelster, M., Horn, M., Oehler, A., 2024, Who cares about ESG?, Journal of Climate
Finance 35(8), 100045.

Oehler, A., Horn, M., 2024, Does ChatGPT Provide Better Advice than Robo-advisors?,
Finance Research Letters 60, 104898.

Oehler, A., 2024, Bundesinstitut fur Verbraucherforschung: Mehr Wettbewerb wagen!,
Wirtschaftsdienst 104(3), 145.

Pelster, M., Horn, M., Oehler, A., 2024, Who cares about ESG?; Behavioural Finance
Working Group 17th Annual Conference, 6-7 June, London; 3nd Conference on
INternational Finance; Sustainable and Climate Finance and Growth, ICMA Centre, Henley
Business School, Reading, June 9-11.

Horn, M., Oehler, A., 2024, Attention, ESG, and Retail Investor Stock Holdings;
Behavioural Finance Working Group 17th Annual Conference, 6-7 June, London; 3nd
Conference on INternational Finance; Sustainable and Climate Finance and Growth, ICMA
Centre, Henley Business School, Reading, June 9-11.

Oehler, A., Neuss, C., 2024, ESG Disclosure vs. ESG Ratings: Consistent Information
Value?; Behavioural Finance Working Group 17th Annual Conference, 6-7 June, London;
3nd Conference on INternational Finance; Sustainable and Climate Finance and Growth,
ICMA Centre, Henley Business School, Reading, June 9-11; European Financial
Management Association 2024 Annual Meeting, June 26-29, ISEG, Universidade de
Lisboa, Lisbon; 27th Financial Reporting and Business Communication Conference, July
4-5, University of Bristol and the Financial Accounting and Reporting Special Interest
Group of the British Accounting and Finance Association, Bristol; 1st European
Sustainability Accounting & Reporting Conference, September 5-6, Aalborg University
Business School, Aalborg.

Oehler, A., Horn, M., Wendt, S., 2024, Investment in Risky Assets and Participation in the
Financial Market: Does Financial Literacy Matter?, International Review of Economics 71,
19-45.

Herberger, T. A., Oehler, A., 2024, The relationship of board diversity and stock
performance in monistic and dualistic board structures: Results from Germany and UK,
Journal of Corporate Accounting & Finance 35(2), 135-146.

2023
Oehler, A., Horn, M., 2023, Households’ Decision on Capital Market Participation: What
Are the Drivers? A Multi-Factor Contribution to the Participation Puzzle, Financial Services

Review, 31(4), 283-305.

Oehler, A., Horn, M., Wendt, S., 2023, The Trust Risk Puzzle: The Impact of Trust on the
4



Univ.-Prof. Dr. Andreas Oehler: Ausgewabhlte Veroffentlichungen

Willingness to Take Financial Risk, Quarterly Journal of Finance 13(3).

Oehler, A., 2023, Digitale Finanzprodukte, bidt. Bayerisches Forschungsinstitut fur Digitale
Transformation. Ein Institut der Bayerischen Akademie der Wissenschaften, Minchen.

Oehler, A., Neuss, C., 2023, Does the Stock Market Care about Firms’ Risk Management
and Risk Management Disclosure?; Behavioural Finance Working Group 2023
Conference, London, June 12-13; School of Finance and Accounting at Westminster
Business School, University of Westminster, Finance and Accounting 2023 Annual
Research Symposium, June 15-16; Future Finance and Economics Association 2nd
Conference on INternational Finance; Sustainable and Climate Finance and Growth, June
18-20; 26th Financial Reporting and Business Communication Conference 2023, July 6-7;
IRMC International Risk Management Conference 2023, July 6-7; Operations Research
2023, August 29 - September 1.

Horn, M., Oehler, A., Dabbous, A., Croutzet, A., 2023, The Relation between
Environmental Awareness and Stock Returns; Future Finance and Economics Association
2nd Conference on INternational Finance; Sustainable and Climate Finance and Growth,
June 18-20; 1st Conference on Sustainable Banking & Finance 2023, June 18-20;
Operations Research 2023, August 29 - September 1; Psychonomic Society 2023 Annual
Meeting, November 16-19.

Oehler, A., Horn, M., 2023, Households’ Decision on Capital Market Participation: What
Are the Drivers? A Multi-Factor Contribution to the Participation Puzzle; 2023 Annual
Conference of the Academy of Financial Services - Advanced Research in Financial
Planning, September 26-27; Psychonomic Society 2023 Annual Meeting, November 16-
19; The Society for Judgment and Decision Making Annual Meeting 2023, November 17-
20..

Horn, M., Schneider, J., Oehler, A., 2023, Do Transactions on Social Trading Platforms
Predict the Stock Market Behavior of the Aggregate Private Sector?; Future Finance and
Economics Association 2nd Conference on INternational Finance; Sustainable and
Climate Finance and Growth, June 18-20; Economics of Financial Technology Conference
2023, June 21-23.

Wanger, H. P., Oehler, A., 2023, Can Downside-Risk Measures Help to Explain the
Reluctance of Households to Invest in XTFs? An Empirical Study Using the SHS-Base,
Review of Behavioral Finance 15(3), 309-339.

Herberger, T. A., Oehler, A., 2023, The Relationship of Board Diversity and Stock
Performance in Monistic and Dualistic Board Structures: Results from Germany and UK;
43rd EBES Conference, April 12-14; School of Finance and Accounting at Westminster
Business School, University of Westminster, Finance and Accounting 2023 Annual
Research Symposium, June 15-16; Operations Research 2023, August 29 - September 1.

Oehler, A., 2023, Grundsatze ordnungsgemafler ESG Kennzeichnung -
Handlungsmaximen und Forderungen. Mangelhafte Kennzeichnung sozial-okologischer
Geldanlagen, Missbrauchsgefahr und Fehlallokation; Stellungnahme der
Verbraucherkommission Baden-Wurttemberg, Nr. 68, Stuttgart.
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Oehler, A., Horn, M., Wendt, S., 2022, Investment in Risky Assets and Financial Market
Participation: Does Financial Literacy Matter?; Psychonomic Society 2022 Annual Meeting,
November 17-20.

Horn, M., Oehler, A., 2022, Constructing Stock Portfolios by Sorting on ESG Ratings:
Does the Rating Provider Matter?; New Frontiers in Banking and Capital Markets,
December 15-16.

Oehler, A., Horn, M., 2022, Contemporaneous ESG Ratings and Idiosyncratic Stock Risk:
Empirical Evidence on Measures of Market Consensus and Dispersion; 1st CINSC
Conference on International Finance; Sustainable and Climate Finance and Growth, June
12-14.

Oehler, A., Horn, M., Wendt, S., 2022, Investor Characteristics and Their Impact on the
Decision to Use a Robo-Advisor, Journal of Financial Services Research 62(1), 91-125.

Oehler, A., Schneider, J., 2022, Gambling with Lottery Stocks?, Journal of Asset
Management 23(6), 477-503.

Oehler, A., Schneider, J., 2022, Social Trading: Do Signal Providers Trigger Gambling?,
Review of Managerial Science 17(4), 1269-1331.

Oehler, A., Horn, M., Wendt, S., 2022, The Trust Risk Puzzle: The Impact of Trust on the
Willingness to Take Financial Risk; SIJDM Society for Judgment and Decision Making 2022
Annual Meeting, February 10-12.

Oehler, A., Schneider, J., 2022, Social Trading: Do Signal Providers Trigger Gambling?;
Economics of Financial Technology Conference, May 11-13; VHB Jahrestagung des
Verbandes der Hochschullehrer, Marz 08-11.

2021

Oehler, A., 2021, Treiber und Widerstande bei der Online-Beratung zur Altersvorsorge,
Studie fur das DIA Deutsches Institut fur Altersvorsorge, Frankfurt.

Oehler, A., Horn, M., Wendt, S., 2021, The Trust Risk Puzzle: The Impact of Trust on the
Willingness to Take Financial Risk; 62nd Psychonomic Society’s 2021 Annual Meeting,
November 4-7.

Schneider, J., Oehler, A., 2021, Competition for Visibility: When do (FX) Signal Providers
employ Lotteries? International Review of Financial Analysis 78, 101892.

Oehler, A., Schmitz, J. T., 2021, Does Intensified Communication of Hedge Funds With
Letters Affect Abnormal Returns?, International Review of Economics and Finance 76,
127-142.

Oehler, A., Horn, M., 2021, Behavioral Portfolio Theory Revisited: Lessons Learned from
the Field, Accounting and Finance 21, 1743-1771.

Oenhler, A., Horn, M., 2021, Was sind Schwachstellen und Alternativen finanzieller
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Bildung?, Vierteljahreshefte zur Wirtschaftsforschung 90, 107-124.

Oehler, A., Horn, M., 2021, Robo-Advisors — die besseren Vermogensverwalter? Vor- und
Nachteile der Automatisierung von Finanzdienstleistungen, uni.vers Forschung 2021:
Mensch und Maschine, Bamberger Beitrage zur Digitalisierung, 44-47.

Oehler, A., Horn, M., Wendt, S., 2021, Investor Characteristics and Their Impact on the
Decision to Use a Robo-Advisor; Behavioural Finance Working Group Conference,
London, June 10-11; OR 2021 International Conference on Operations Research, August
31 - September 3; 14th International Risk Management Conference, October 1-2.

Oehler, A., Schneider, J., 2021, Social Trading: Do Signal Providers Trigger Gambling?;
Behavioural Finance Working Group Conference, June 10-11; OR 2021 International
Conference on Operations Research, August 31 - September 3; Southern Finance
Association (SFA) Annual Meeting, November 17-20.

Oehler, A., Wanger, H. P., 2021, Can Downside-Risk Measures Help to Explain the
Reluctance of Households to Invest in XTFs? An Empirical Study Using the SHS-Base;
Behavioural Finance Working Group Conference, June 10-11.

Schneider, J., Oehler, A., 2021, Competition for Visibility: When do (FX) Signal Providers
employ Lotteries?; OR 2021 International Conference on Operations Research, August 31
- September 3; 14th International Risk Management Conference, October 1-2.

Oehler, A., Horn, M., Wendt, S., 2021, Information lllusion? Placebic Information and
Stock Price Forecasts; AEA American Economic Association Annual Meeting 2021,
January 3-5.

Oehler, A., Wedlich, F., Wendt, S., Horn, M., 2021, Does personality drive price bubbles?,
Studies in Economics and Finance 38, 619-639.

Oehler, A., 2021, Algorithmen und Scoring: Verfolgte Verbraucher?, in: Kenning, P.,
Oehler, A., Reisch, L. (Hrsg.), Verbraucherwissenschaften, 2. Uberarbeitete und erweiterte
Auflage, 365-382.

Oehler, A., 2021, Crowdinvesting: Schwarmverbraucher?, in: Kenning, P., Oehler, A,
Reisch, L. (Hrsg.), Verbraucherwissenschaften, 2. Uberarbeitete und erweiterte Auflage,
383-394.

Oehler, A. , 2021, Der vermessene und verkaufte Verbraucher?, in: Kenning, P., Oehler,
A., Reisch, L. (Hrsg.), Verbraucherwissenschaften, 2. uberarbeitete und erweiterte
Auflage, 355-364.

Oehler, A. , 2021, Nudging in der Verbraucherpolitik?, in: Kenning, P., Oehler, A., Reisch,
L. (Hrsg.), Verbraucherwissenschaften, 2. Uberarbeitete und erweiterte Auflage, 319-328.

Wendt, S., Horn, M., Oehler, A., 2021, Verbrauchervertrauen, in: Kenning, P., Oehler, A.,
Reisch, L. (Hrsg.), Verbraucherwissenschaften, 2. Uberarbeitete und erweiterte Auflage,
163-182.

Oehler, A., 2021, Finanzen und Altersvorsorge, in: Kenning, P., Oehler, A., Reisch, L.
(Hrsg.), Verbraucherwissenschaften, 2. Uberarbeitete und erweiterte Auflage, 185-206.
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Oehler, A., 2021, Der technologische Wandel: Herausforderungen in der Digitalen Welt, in:
Kenning, P., Oehler, A., Reisch, L. (Hrsg.), Verbraucherwissenschaften, 2. Uberarbeitete
und erweiterte Auflage, 33-46.

Oehler, A., 2021, Verbraucherinformation und Verbraucherbildung, in: Kenning, P., Oehler,
A., Reisch, L. (Hrsg.), Verbraucherwissenschaften, 2. uUberarbeitete und erweiterte
Auflage, 259-274.

Oehler, A., 2021, Entwicklungspfade der Verbraucherwissenschaften, in: Kenning, P.,
Oehler, A., Reisch, L. (Hrsg.), Verbraucherwissenschaften, 2. Uberarbeitete und erweiterte
Auflage, 21-32.

2020

Horn, M., Oehler, A., 2020, Automated Portfolio Rebalancing: Automatic Erosion of
Investment Performance?, Journal of Asset Management 21(6), 489-505.

Herberger, T., Horn, M., Oehler, A., 2020, Are intraday reversal and momentum trading
strategies feasible? An analysis for German blue chip stocks, Financial Markets and
Portfolio Management, 34, 179-197.

Oenhler, A., Horn, M., Wendt, S., 2020, Do Robo-Advisors Address Less Risk-Averse
People?; Psychonomic Society 2020 Annual Meeting, November 19-21; Behavioural
Finance Working Group Conference, June 11-12 (postponed).

Oehler, A., Schneider, J., 2020, Social Trading: When do Signal Providers Gamble?;
Psychonomic Society 2020 Annual Meeting, November 19-21; Behavioural Finance
Working Group Conference, June 11-12 (postponed).

Herberger, T. A., Oehler, A., 2020, Are Company-owned Social Media Channels Financial
Intermediaries? Results from the German Stock Market; 28th Global Conference on
Business and Finance, January 6-8.

Horn, M., Oehler, A., 2020, Automated Portfolio Rebalancing: Automatic Erosion of Invest-
ment Performance?; 82. Wissenschaftliche Jahrestagung des Verbandes der
Hochschullehrer flr Betriebswirtschaft, Marz 17-20.

Oehler, A., Horn, M., Wendt, S., 2020, Information lllusion: Placebic Information and Stock
Price Estimates; Jahrestagung 2020 Verein fur Socialpolitik, September 27-30; 28th
Global Conference on Business and Finance, January 6-8.

Oehler, A., Wanger, H. P., 2020, Household Portfolio Optimization with XTFs? An
Empirical Study Using the SHS-base, Research in International Business and Finance 51,
forthcoming.

Oehler, A., 2020, Crowdinvesting, WiSt Wirtschaftswissenschaftliches Studium 49, 4-10.

Horn, M., Oehler, A., Wendt, S., 2020, FinTech for Consumers and Retail Investors:
Opportunities and Risks of Digital Payment and Investment Services, in: Walker, T. et al.
(ed.), Ecological, Societal, and Technological Risks and the Financial Sector, Palgrave
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Macmillan, 309-328.

Oehler, A., Horn, M., Wendt, S., 2020, Social Trading und Digital Investments, in:
Herberger, T. A. (Hrsg.), Die Digitalisierung und die Digitale Transformation der
Finanzwirtschaft, Tectum/Nomos, Baden-Baden, 41-72.

Herberger, T. A., Oehler, A., 2020, Unternehmenseigene Social-Media-Kanale zur
Kommunikation kapitalmarktrelevanter Unternehmensinformationen? Ein Blick in
borsennotierte deutsche Unternehmen, in: Herberger, T. (Hrsg.), Die Digitalisierung und
die Digitale Transformation der Finanzwirtschaft, Tectum/Nomos, Baden-Baden, 145-170.

Schmitz, J. T., Oehler, A., 2020, Does mitigated verbalization of hedge funds affect
abnormal stock returns?; Frontiers of Factor Investing Conference, April 2-3 (postponed).

2019

Oehler, A., Horn, M., 2019, Does Households’ Wealth Predict the Efficiency of their Asset
Mix? Empirical Evidence, Review of Behavioral Economics 6 (3), 249-282.

Oehler, A., Horn, M., Wendt, S., 2019, Information lllusion: Placebic Information and Stock
Price Estimates; 2019 Society for Judgment and Decision Making Conference, November
15-18; Psychonomic Society 2019 Annual Meeting, November 14-17; 88th International
Atlantic Economic Conference, October 17-20; 2019 Annual Meeting Academy of
Financial Services, October 15-16; IAREP/SABE Conference, September 1-4; Behavioural
Finance Working Group Conference, June 6-7.

Oehler, A., Horn, M., Wendt, S., 2019, Zeigen junge Erwachsene Financial Literacy im
okonomischen Alltag? Eine realitatsnahe Alternative zu einfachen Wissensabfragen, ZBB
Zeitschrift fur Bankrecht und Bankwirtschaft 31, 37-42.

Herberger, T. A., Oehler, A., Wedlich, F., 2019, Third party ownership arrangements: Is a
ban in football really appropriate?, Journal of Governance & Regulation 8 (3), 47-57.

Oehler, A., Schmitz, J. T., 2019, Does Intensified Communication of Hedge Funds With
Letters Affect Abnormal Returns?; Mutual Funds, Hedge Funds and Factor Investing
Conference, June 3-4.

Oehler, A., Schneider, J., 2019, Gambling with Lottery Stocks?; 2019 Behavioural Finance
Working Group Conference, June 6-7.

Horn, M., Oehler, A., 2019, Automated Portfolio Rebalancing: Automatic Erosion of Invest-
ment Performance?; 88th International Atlantic Economic Conference, October 17-20;
2019 Annual Meeting Academy of Financial Services, October 15-16; EURO 2019, 30th
European Conference on Operational Research, June 23-26; 2019 FMA European
Conference, June 12-14.

Oehler, A., Wanger, H. P., 2019, Household Portfolio Optimization with XTFs? An
Empirical Study Using the SHS-base; EURO 2019, 30th European Conference on
Operational Research, June 23-26.

Oehler, A., Horn, M., 2019, Behavioral Portfolio Theory Revisited: Lessons Learned from
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the Field; Southern Finance Association (SFA) Annual Meeting, November 20-23; 2019
Society for Judgment and Decision Making Conference, November, 15-18; 30th European
Conference on Operational Research, June 23-26.

Oehler, A., 2019, Gut vorsorgen?!, Der Souveran, 2/2019, 22-23.

Horn, M., Oehler, A., Wendt, S., 2019, FinTech for Consumers and Retail Investors:
Opportunities and Risks of Digital Payment and Investment Services; Emerging Risks in
Finance: Challenges and Opportunities for Investors, Institutions and Regulators
Conference, Concordia University John Molson School of Business, September 20-21.
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