5Y-LAWS OF
DEXTER DEVELGPMENT COMPANY, INC,

Purposses

Section 1. This corporation shali be conduct i,em.-o*z for the
purposss set forth in its Articles of Incorporatios a:z _ .w_mg the development,
maintenance, and operation of the corporation’s utility systems G unity projects.

Section 2. This corporation shall have the power 1o levy and collect assessments against
its members and the tracts owned o ;m"* ased by for { ses sef forth in its Articles
of Incorporation and these By-? aws, {0 §e?i T % stin the corsma“mn for

default with respect 1o any lawiful provisior ?a‘aze:: and these By-Laws
in the manner determined ¢ by the Board of h sale or forfeiture, may

transfer the membership of any defaulting memb

Section 3. The purposes for which this
enlarged or diminished by the vote of two-t
purpose, notice of which meeﬁn.g shalibe g
giving notice for the clection of trustees,

Secticn 4. Copies of 1 propos a4 am
members together with notice of the meeting

Section 1. The :r*emb rship of the ,"fﬂcraﬁozz shall consist o
incorporators and owners of tracts in Be}{mf The 3 me
Washmgton whe each shall have cnem i
and the intersst of each member shail ’ae aa.: -
acquire any interest which shall entitle him %
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corporation than any other member. A purchas 2
be an owner for membership purposes and, up sale 1
automatically gives up his membership. Tracts held i Y fWC OF more g ers cn a‘i bg en t’iﬂé o

b
collectively cast one vote in person or by proxy at any membership meeting.

Section 2. Except as herein pr ovide
by the owner of a tract in Dexter Bv The Se
appurtenant to and run with the la nd.

no membership shall be voted unless re}ares%itpd
‘and the voling righis described herein shall b

Section 3. Membership in the corporation shall be inseparably appurtenant to tracts
owned by the members, and upon fransier of o ownership by sale, contract of sale, or foreclosure of
any tract, membership shail be transferred io the purchaser. No membership may be transferred,
assigned or in any manner conveyed, other than in the manner described herein. In the event of
the death of 2 member, the membership of the deceased member shall become the property of the
mémber's personal representative upon appoiniment ané qualification in probate proceedings and
thereafter the personal representative shall have all of the rights, privileges and labilities of the
deceased member. In the event that a fract is owned by a trust, the trustee or designee thereof
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shail be considersd the member.

?4

pelled except upon
o member may withdraw
puricnani. NO

e
nin
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Section 4. No membership shall be forfeited nor memberbe &
fmec;osare ;«:}r stpaymeﬁa of assessments of the corporation, and n
except upon it transfer of title to the fract io which his mem ;i

compensation shall be pagci by the corporation upon iransfer of snip and no membs
whose membership is mieﬂccs shall be entitied to share or b 33“1:6 inany of the p GpeTy or

assets of the corporation.

of ﬁ‘ a*peratzon

Thec pOI&'I?.QE is to have perpstual exi rih in
i aws of the 3iate of Washingion, all

upon dissolu v. on of sze s:orpora on in conformance with the
COrporaie assets shall be distribuied spt fheih the

s

Secticn 1. The corporation's corporate pow
The number of trustees who shall man
meeting or special mesting called theref
irustees ¢ any number not more than ni

Incorporation.

Bection 2. Trusiees shal
meetings called therefor, 1o se
duly qualified.

Sec:tign 3. Each trustee shall be an '_'zcaz'f*czgzt%r or member in good st a-zcie_n.g in the event
of transfer of the trustee's tract, the tru e deemed to have resigned Som ¢ the Board.

Section 4. Atthe & tees after each annual meeting of the

members, the Board shai- eleciag 3 pre: -;, szeiafjv znd freasurer. Officers of
the cemo;_amn so elected shall hold office for the term e r until their successors are
qualified. An officer may be suspend removed by & majority mte of all trustees.

Section 5. Compensation of officers shall be determined by the Board of Trustess.

At

anmmt 1t
fﬁce x.mu the ne; \:t
oard position

m4

Section 8. Any vacancy occurring on the Boar"‘ of Trustees shali be fille
by a majority of the remaining trusiees. The person so appoinied shall hol-:i
& hex

regular meetmg of the members of the corporation, a which tim
shall be filled by election by the members s set forth herein.
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zil elect the trusiees, make recommendations to

Section 7. Members in m good Ss.a:zdiazg
ths iTusises,

the trusiees, and serve on commitises created
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corporation's utilities by adopting rules and regulations in conformance erewith.

7ige-Fresident, a

at the annual meeting
ors are elected and

{ any meeting.

iocmr i. The cfficers o
Secretary, and a %re‘zsare'., WhHG ¢
of the Boam. to serve uniil the nexi

have qualified. Vacanciesin

ers’ *f'sec&sgs shall have
mbe mp cerfznc.,tes and

A
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iec 2t o
remove s, sh hisor }}01
office o 7]

Section 3. The Vice? Prasident in the event
T OF

that the President is sbsent o

«

stees' and

of the
'prﬁss with
i85 41} pu"fﬁ 1
7 Trustees.

cefpomr‘e:}, :,uaL t
the corporate seal all ¢
all such other duties a
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acorcsa and Dap r . to the
i op{:ﬂo' of th

ietail the comrciora of
ited 3l funds of the

regular ﬁoe:ﬁ e
rsoarrl‘ £ Trusises ai
wmbe*‘s the T*EPS
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the financial aff; on. g Lapes-
01730"3?021 1“ 3 1cial hall pay such expenses

or she s}z,_i. if
nance o f duties

A
It
b
o
D

D

B
:
: ‘3

e
el )

I-A i
i
(]
Fia
o

S

P
:
ooh
Q
ﬁ\f
o o
Q
E":B
]
()]

QoM
iy o

pi‘OpuZ'.

Section 1. A certificate of membershiz & 1831 » mermber, All membership
rtificates shall be signed by the President or Vice President, and the Secretary and the corporate

e
seal shall be affixed thereto.

Seeészz 2.
corporation upon fransier o
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action 3. = mem
iract or iracis, the bu er therso
10 be the member.

Section 4. The persons in whose n
of the corporat <ion shall be the only person
persons or their duly authorized pr xies saal
meetings, uniil i it
sale.

C‘)

payment of such
tees pursuant to and
z’g ¢ an d aS3ESSMEnts

Secticn: 1. The members of th the
charges or assessments as may be Sxad
sub;ect to the Arsticles of T .!?scm""ﬁi":aﬁ
against all members shall be levied | pez gach tract
owned by each member WE*HOB?. d d of Trustees
may adopt any reasonabile L%imq::‘ 1 ir ifs Waler Folicy, melucimg with mitation flat
fees per tract, water meter based f ¥ any combination the

f.“J).

Section 2.
the assessment pe: { { :
the assessmenis accor i:@g-y, i card's ds gtion of 2ssessm = Cuency
forth in the corporation’s Water Policy.

- S
Sectionn 3. The '../G_L poraiion

O

notice hen:)re changes in the billing : i3]
emergency situation exists, which w the

circurmnstances as aetemmea. bv the Boaro o

Saction 4. From #Hme ;
with respect to the tract or .Lac‘ﬂ 0w

such assessment at the location des g‘ﬂ e InVe by the due date thereon. AH
assessments not paid by the due date, shall bea: rest gnd lat : termined by the
Board of Trustees, which inicrest and  shali t rihin orporation's Water Po olicy.

In the event of « :ieanquﬁnq 2 iine am ﬁu:e. & expenses, reasghiiable
attormney fees and costs incurred in snforc ing the of v the delinquen; %

member to the corporation and shall bea e. unon the fact or 1 tracts and mem 1bership owng
the delinguent member superior to all othe ied and shall be
enforceable by foreclosure pmceedmgs *"er fore lssuz‘e of

mortgages upon land. The procedure for fo s set forth in ¢
corporaticn's Water Policy, and shall be d iees,

zccordance wz 1::-

corporation shall b

(&1
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